T R Chadha & Co LLP GA

Chartered Accountants
INDIA

INDEPENDENT AUDITOR'S REPORT
To the Members of IAVIINDIA

Repart on the Audit of the Standalone Financial Statements

Opinion

Wi have audited the accompanying standalone financial statements of IAVEINDIA ("the Company™}
registered under Section 25 of The Companies Act 1956 [now Section B of The Companies Act
2013). which comprise the Balance Sheet as at 31st March 2024, the Statement of Income and
Expenditure, statement of Cash Flows for the vear then ended, and notes to the standalone financial
statements, induding a summary of significant accounting policies and other explanatory
Information (hereinafter referred to as " inancial statements”).

i our oplnlon and to the best of our Information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act 2013
[“the Act™] in the manmner so required and give a true and Tair view in conformity with the
aceounting principles generally accepted in India, of the state of atfairs of the Company as at March
31, 2024, and its deficits, and its cash Mows o the year ended on that date.

Basis for Opinlon

We conducted our audit in accordance with the Standards on Auditing [5As] specified under saction
143[10) of the Compantes Act, 2013 ("the Act™]. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Auwdit of the Standalone Financial
Statements section of our report. We are Independent of the Company in accordance with the Code
af Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirernents that are relevant to our audit of the Standalone Financial Statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than financial statement and auditor’s report thereon

The Company's Board of Directors is responsible for the preparation af other information. The

ather information comprises the information included in Board's Report but dees not Include the

financial statements and our auditor's veport thereon. -
;{&tli a L'l.n‘

Dur opinion on the financial statements does not cover the other information and we do it
express any form of assurance conclusion thereon, o=
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In connection with our audit of the financial statements, our responsibility is to read the other
information identified above and. in doing so, consider whether the ather information is materially
inconststent with the financlal statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. 1 based on the work we have performed, we conclude that

there is a material misstatement of this other information, we are required to report that facl, We
have nathing to report in this regard

Responsibilities of Management and Those Charged with Governance Tor the Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 13445]) of the
Companies Act, 2013 [“the Act™) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, inancial performance, and cash
Nows of the Company In accordance with the accounting principles penerally accepted in India,
including the Accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the agsets of the Company and for preventing and detecting frauds and other
Irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for énsuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
finamcial statements that give a troe and fair view and are free from matenal misstatement,
whether due 1o frand or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a paing concern, disclosing, as applicable, matters related to going concern
and using the golng concern basis of accounting unless management either intends to Hguidate the
Company or to cease operations, or has no realistic alternatlve but to do so.

Thase Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Crir objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free feom material misstatement, whether due to fraad or error, and to issee an auditor’s
report that includes our opinion. Heasonable assurance is a high level of assurance, but s |1m_a- .
guarantee that an audit condueted in accordance with SAs will always detect amaterial Ceo = 1;;‘“
migstatement when it exists. Migstatemonts can arise from frand or error and are consi
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material if, individually or in the apgregate, they could reasonably be expected to influence the
ecomomic decisions of users taken om the basis of these financial stabements.

Ag part of an awdit Inaccordance with SAs, we exercise professional Judgment and maintain
professional skepticism throughout the audit. We alse:

= ldentify and assess the risks of material misstatement of the financial statements, whether
due to trand or errar, design and perform aodit procedures responsive to those risks, and
obtain audit evidence that 15 sufficient and appropriate to provide a basis for our opinicn.
The risk of not detecting a materizl misstatement resubting from fraud is higher than for one
resulting from error, as froud may invelve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal contral.

a  Obtain an understanding of intemal control relevant to the andit in order 1o dosign audit

procedures that are appropriate in the circumstances but not for the purpose of expressing
an opinton on the effectiveness of the entity's internal contral.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern hasis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doulbt on the Company’'s ability o
continue @8 a going concern. 1fwe conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report te the related disdosures in the financial
statements ar, If such disclosures are inadequate, to medify our opinion, Our conclusions
are hased on the audit evidence obtalned up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

+  Evaluale the overall presentation, structure, and content of the financial statements,
including the disclosures, and whether the financial statements répresent the underlying
transactions and events in a manner that achieves falr presentation.

We communicate with those charged with governance regarding, among other matters, the planned
seope and timing of the audit and significant audit Aindings. including any significant deficiencies in
internal control that we identify during our audit

J Pt pll
relevant ethical requirements regarding independence, and to communicate with them all 7 0 N
relationships and other matters that may reasenably be thought to bear on our independen

where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

1. The Company s registered under Section 25 of The Companies Act 1956 (now Section & of
The Companies Act 2013], therefore, it is not covered by The Companies {Auditor's Report)
Order, 2020 [Mthe Order™ issued by the Central Government in terms of Section 143011) of
Companies Act, 2003 iz not applicable on the Company.

2. A5 required by Section 143(3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best of
our knowledge and baliol wore neceseary for the purposes of our audit

(b} In pur opinion, proper books of account as veguired by law have been kept by the
Company so farag it appears from our examination of those books.

(] The Balance Sheet, the Statement of Profit and Goss and the Cash Flow Statement dealt
with by this Report are in agraement with the boolks of accounts,

(d) In our opinion. the aforesaid standalone i nancial statem ents comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies [Accounts) Rules, 2014,

(8] On thi bagis of the written representations received from the directors as on 3 151
March, 2024 talen on vecord by the Board of Directors, none of the directors is
disqualified as on 31st March, 2024 from being appeinted as a director in terms of
Section 164 (2] of the Act.

(f) This report does not include Report on the internal financial controls with the reference
to the financial statement under clagse (i) of sub-section 3 of section 143 of the Act {the
‘Report on internal Anancial control’). Since in our opinion and according to the
information and explanation given to us, the said report on the internal inancial
controls with reference to financial statements is not applicable to the Company hasis
the exemption available to the company ander Ministry of Corporate Affairs [MCA)
notification no. G.S.R 583(E) dated 13 June 2017, read with corrigendum Dated 13 July
2017 on reporting on internal financial control.

(g) The Company Is not a public Company and therefore requirement of section 197 lg_f]_ 9\?—;',,‘
the Act is not applicable. i
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() With respect to the other matters to be included in the Auditor’s Beport in accordance

with Rule 11 of the Companies {Audit and Auditors) Rules, 20014, in our opinion and to
the best of our information and according to the explanations given to us:

i

i

.
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There are no pending litigations affecting the financial position of the com pany.

The Company did not kave any long-term contracts including derivative
contracts [or which there were any material foresegable losses o,

There were no amounts which were required to be transferred to the | avestor
Education and Protection Fund by the Company.

a) The Management has represented that, 1o the best of its knowledge and belief,
no funds [which are material either individually or in the aggregate] have heen
advanced or loaned orinvested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person
ar entity, including foreign entity [“Intermediaries™], with the understanding,
whether recorded in writing or otherwise, that the Intermeadiary shall, whether,
directly or indivectly lend or invest in other persons or entities identified in any
manner whatsoever by or on belall of the Company (" Ultimate Beneflclaries")

ot provide any guarantea, security ar the like on bahalf of the Ultimate
Beneficiaries;

h)} The Managpement has represented, that, W the best of its knowledge and
bellef, no funds (which are material either individually or in the aggregate] have
been received by the Company from any person or entity, including fereign
pntity ["Funding Parties”), with the understanding, whether recorded in writing
or otherwige, that the Company shall, whether, directly ar indirectly, lend or
invest in other persons or entitles [dentifed [nany manner whatsoever by or on
behalf of the Funding Party ["Ultimate Heneficiaries™) or provide any guarantag,
security or the like on behalfl of the Ultimate Beoeficianes;

(c} Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and [ii} of
Rule 11{e); as provided under (a) and [h) ahove, contain any material
misstatement.

The company has neither declared nor paid any dividend during the J.r&q.!"
therefore reporting  under rule 11 (1) is not applicable, c-_-rfg?'
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vl. Based on our examination which included test chacks, the company has used an
accounting software for maintaining s books of account which has a feature of
recording andit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of our
audit we did not come &cross any instance of audit trail feature being tampered with,

Az the praviso to Rule 3(1) of the Companies (Accounts) Rules 2014 (s applicable from

Lst April 2023, reporting under Bule 11[g) of the Companies [Audit and Auditors) Rules
2014 on preservation of andit wrail as per statutory requirements for record retention is
not applicable for the financial vear ending 31st March 2024,

For TR Chadha & Co LLP
Chartered Accountants
FRMN: &7 1 1N,.|' NEODOEH
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Surender Kumar
Place: Noida Partner
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AT INIA
(4 Campany incorporated under sectbon # of The Compantes Act, 2013)
Maotes Tormimg part of Fimandal Statemends for the year ended March 31, 2024
Amennd i Mheusand Rupeey encept aguily shore mad peregaity share deta
{H% Im Thomsancs)
Hote L, Share Capital s mt Asat
31 March 2024 31 March, 2023

Authorized Share Capital

Equity Shares of Es. 1000y each {par vakae per share]

L5000 { PY: 2.500) Eoty Share of Bx 1,000 each /- 2 B0 4 #: (LI HR]]

Tatal 2.500.60 EE DE.on

100 (Y= 100} Eq:nurlp Shares of Bz 1,006 - aach laoag 1M

Tosead 10000 100.0:0

et b e e e e e L e N el . - 313. 2.}23

Farticulars o af Shares Amount [Tts Mo of Shares | Ansount (s}

A the biginsieg of the period 100 __l_l]%_.ﬁ-l 100 100,00

Isxued during the period :

Shares redeemed duaring the pericd - e - -

Dhatstanding ot the end of the period 1060 100.00 140 100,00

e company bas caly one type of gquity shares having par wlue of Bs LAO00/ - each per share, All shares rank pad pasa with
respect o divi dend, woting rights s mther terma. Bocl sharehohder 13 entitied fo ane wote per share. The equity shareholders
are entltled to dividend righis according w theli pald up portion of the share copital. The dividesd propeded, i aey, by the Board
of Diteciors is mbjedt to approval of shareholders in the ensuing Annual General Mesting, The repayment of equiry share caplial
in the eveat of Hguidation and buy back of hares ame possible suhject to prevalemt roguiations. In the ovent of Hguidatdon,
normaily the equity sharesobders are efigible o receive the remaining assetsol the Company after dissribution of all prefersntial

arnmirt s In nroeretiom o thedr charpkinldinn
A at 31 March, 2024 A= at 31 March, 2021
PFarbculars Mo, of Slhares % ull'l.n-id'.'lnL Mo, af Sharos = &ﬁul'lmld_lnl
Rajat Geanl i} it A,
Sandeep Mathur n 108 10 1044
frCe
%% change
5.0 Mo af shares |% of shares during the vear
af ag|-
11l 10+
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