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Independent Auditor's Report
Tothe Members of TAV] India
Beport on the Financial Statements

We have andited the artaghed fnancial stateneats of LAV India Com pany reglstered under Sectian 25 of
Cormpantes Act, 1956 ["now Section B of Compantes Act, 20037}, which comprises the Balance Sheet as af
March 31, 2017, the Statement of Income and Expenditure, and the Cash Flow Statement for the year ended,
and a summary of significant accounting policies and ather explanatory information

Management's Responsibility for the Finoncial Statements

The Company's Board of Directors i respunsible for the mater stated o Seetion L3405) of the Companles
Act, 2003 ["the Act”) with respect to the preparation of these lnancial statements that glve a true and fair
view of the financial position, financial performance and cash ows of the Company in accordance with the
Accounting principles generally accepbed in Indin incloding the Acconnbing Standards specified under section
133 of the Act, read with Rule 7 of the Companies {Accounts] Rules, 2014, This responsitility also Includes
maintenance of adeguate accounting recards In accordance with the provislens of the Ad for safeguarding of
the assets of the Company and for preventing and detecting fraeds and other irregularities; selection and
application of apprapriate accounting policies; maliog judgments and estimates that are reasonable and
prudent: and design, implementation and maintenance of adequate internal Anangal controls, that were
eperating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presencation of the financial statements that give a tue and fair view and are free from
matertal misstatement, whether due to fraud or arror.

Auditor's Responsibility
Our responsibility is toexpress an opinion on these fpancial statements based on our aodit

We have taken lnio account the provislons of the Act the acceunting and aoditing standards and matters
which are required 2o be incloded Dy e audit report under the provisions of the Act and the Rules made
thereunder,

We conducted our audit in accordance with the Standacds on Auditing specificd under Section 1430 10) of the
Act. Those Standards reguire that we comply with ethical requicrements and . plan and perform the audit o
obtain reasonakle assurance ahout whethar the financial statements-are free from matenal misstatement

An audit lvobees performing procedures to obtun audl evidence about the amounts and the digsclesares in
the financial statements. The procedures selected depend on the aoditer's judgment, inchuding  the
assessment of the risks of material missatement of the foancial statements, whetlaer due to fraud or ersor. In
making those risk assessments, the auditor considers internal francial control relevant to the Company's
preparation of the financial stements that mive a true and fir view inorder to design audit procedares that
are appropriate in the drowmstances, An audit alsp includes avaluating the appropriateness of the accsunting
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polcies used o the reasomrhlemess ol e accowiting estinates awide by the Company's Directirs, as well as
evaluating the overall presentation of the financzal statements

Wi belipve that the audit evidence we bave obtained is sufficient and appropriote to provide a hasis for ous
audizapinien an the Anancial stateme nts,

Opinlon

Im gr opimicn and to the best of our lfarmation and according ta the explanations mven to us, the aforesaid
financial statements give the iaformation reguired by the Act in the manner 50 required and give a true and
fair wiew in conformity with the accounting principles generally accepted (o India, of the state of affairs of the
Campany asat March 31, 2017, and its doficit and its cash fows for the year ended an that date.

Report on Other Legal and Regukatory Reguirements

Since the company is, a company licensed to operate under section & of the Companies Act, theretore,
The Companies [Suditor's Report) Order, 2016["the order’) issued by the Central Government of [ndia
in terms of sub-seckion [11] of section 143 of the Actis not appiicable.

1. Asrequired by section 143[3] of the Act, we report thar:

a) We have sought and obtained all the information and explanations which to the best of aur
Imowledge and beliel weare necessary Tor the purposes of our audit;

b} In our opinion, proper books of account as required by law have been kept by the Company so far
s ibappears from oorexamination of those books;

c] The Balance Shect, Statement of Income and Expenditere and Cash Flow Statement dealt with by
this Report are [n agroement wilh the books of acconnt;

d) Inopur spinios, the aforesald financial statements cormply with the Sccounting Standards specified
under section 133 of the Act, read Rule 7 of Companies (Aoccounts]) Rule 2014

£]  Omnthe basiz of the written representations received [roin the directors a5 on March 31, 2017 taken
iy record by the Board of Directors, none of the directors is disqualificd a5 on March 31, 2017 from
betng appointed as a director interms of Section 164 (2] af the Act.

fi  With respect to the adeguacy of the Intérnal financial controls sver financial reporting of the
Company and the operating offectiveness of such controls, clause (1] of sul-section (37 of Sectlon
143 of the Act is-not applicable to the Company, in accordance with notification no, 583{E] dated
L3th June, 2017 1ssued by Ministry of Corporate Affairs, since the company’s urmover 15 not more
than rupees fifty crotes.as per latest audited financlal statement and aggregate borrowings from
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binks o Hoanelal besglsstian or sy Bedy corporate s nob moe tan Fupees twenty flve crore at
{y peinl i iine -Eutilm Yo Pl Ve,

gl With respoect to the other matters to be included o The Auditor’s Kepoes (8 accordance with Rile 11
of the Companies [Audit and Avditors] Boles, 2054, in our opinien and e the best of our
fmformation and according to the explanations piven toas
i There are ao pending lidgatioh affecting the financial position of the conpany.

i The Company did not bave any long-term contracts including derivadve contracts for wihich
there were any material foreseeahle losses,

il  There were no amounts which swere required 6 be transferred to the Tnvestor Education and
Protection Fund by the Company.

W.  The Company has provided requisite disclosures in the financial statements {refer Note Ko,
147, as regards 15 holding and dealings in Spedficd Bank Motes as defined in the Notilication
o FA0T(E] dated November B, 2016 of the Minstry of Firance, during the period from
November B, 2056 tno December 30, 2006 Bazed on audlt procedures performed and the
representations provided to us by the management we repart that the disclosures are in
accordance with the books of account maintained by the Company and a5 prodused to as by
the Manapemaent,

For T R Chadha & Co LLP
Chartered Accountants
[Firm Registration Mo -0067 118 NS00028]

Surender Kumar
Place: New Delhi [Partner)

Date: Sepbember 04, 2017 Membership No, 082982
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(A Company incarporaled unded segtion 25 of The Compandes Act, 1954

BALANCE SHERT AS AT MSF MARCH, 2007

Farticulars Male MNa Al As
31 March 2007 31 darch LG

1| BQLTTY AND LIABLLITIES

1 | Bharahalders’ Funds

{aj Sl |.J|||LI|| 2 THLANE {LCEREE |
L] Heewersoen il mimprlas 3 (AT 551 140,344,
1 | Current Lizbtlibe:
{a] Oither cormner) labilies 4 Lak3. 5 14180
TOTAL 2,611,554 1,100,264
1L | ASSETS

| | Man-Cumrenl Sty - -

I | Uarrant Afcdks

la) Cash anid Cash Equivalenis 5 1655834 172673
151} Coher oot assels i L55A5A 3.5
TOTAL LA11 60 1,1, 264

Summary af Sgniecant acouniing Peticies 1

The secaimspaiying iobes ahaan indogral part of thie Fleancial Statomings

A por our report af evien dabe attached
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IAVIINDIA

{A Company Incorporated under section 25 of The Companics Act,1956)

STATEMENT OF INCOME AND EXFENDITURE ACCOUNT FOR THE YEAR

EMDED M15T MARCH, 207
Amount{Rs )
Particulars Maote no. For the Yeasr Ended
J0LIn7 F0E I G
[MCOME
Grant Recelved r 7,136,776 2562851
Total TA36,77
a W30, 776 lﬁl.EL
EXTENINTURE
Employes Cos 5 450601 =
Administrative Expenses 9 24523 2667373
7,168 563 2667371
Surplus/[Deficit) carded ovir to Balance Sheel (32,787} {104 5225

As per our report of even date attached
For TR CHADHA & Co LLP
CHARTERED ACCOUNTANTS
(Firm regd Mo,

@ - N i vﬁ

e E v ta
Surender Kumar %ﬁt oyl Samdeep Math
(Partsier ) I {Drirector) (Director)
Pel, Mo, DAZOED DR 3192633 Dird 3502354
Place: Mow Delhi Place: Mewe Telhi Place: Mew [2elhi
Phate: 4th Septermber 2017 Diate: 4th September 217 Diate: 4th Seplember 2017

For TAVI INDIA
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(A Compriny inieporsted aindes pection 25 of The Eul:lpq.ul:: i, 15664

Llatemment of Cash ﬁu‘w

For the year dnsded
L0337

Toar thi year eisled
FLa2 b

ANCASH FLOMWY FROM OFERATING ACTIVITIES

Surpbusf| Deficing

Adjustinens o

[Deprecizgion

Prelimimary Expermies w/foff

Operating Profit hefore Waorking Capital Clranpos
Adjustmungs for:

Dhecreasey | Inerease ] n Boerivables

Chec preasasy! {Trseroass] i Divensdinrinss
Inerease {Dscroasid i Pavanies

Cash generabicl Froem aporsdsons

Incomwe Tax paid

met Cash thaw From Operaling activities

B CaSH FLOW T INYVESTIMG ACTIVITIES
Parchase of Fised Aasels

Mmbaid Funsl

salit ol Flaoeid Asscts

Mot Cash wsod in Tnvesbisg azbivRies

FCRCASH FLOW FROM MMANCING ACTIVITIES
Prowiants fano Lowg lerm Barraswings

Inierest pand

Mk Uk used in ﬁrllndl_&-ﬂ"‘jiliﬁl!

|

§594,57)

132,787
515, 295)

L[5, 244

154,375

1R 15X

1AAR ka3

TASH AND CASH BEQUIVALENTS A5 AT Beginning
CASH AND CASH BOUMNWALENTS AS AT Clising

WET INCREASE 1N CASH ANMDCASH EOUIVALENTS(A=RHT)

L &HE, L3
L7LETS

|
673,153

1,655 530

1TEATS

Summary of Sapnificas) pooonnting Poletics

Thae socdin panying nedes ave an inegeal paet of the Finendal Statensonts

s per our repoet of even dabe attached
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TAVI INDIA
1A Compuiey iniiepesated usader section 25 off The Companies Qo 1950}

1. Significent Accesnting Folicies
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Filie Aat) prssid weith Rule 7 af the Companies Checonntsh Eales. 2004 alhis priseascaments af g Instliute of Charkonid
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3 Reserves & Surplus

SurplesfiSclict) in B slatunsent of prodil & loss

Chpening Balanoe

QJ»’}’AI

As o 31,007
Arnnank i 1)

A oal 31.03.2016
Aot (e Ks)

(R4 544 20,000
Surpius [Defcil] for the year A2 HY A T wnd]
Closing Dalance A7EIN (180544
Tadlal Wasoewt asd Surplis 17331 ) AEIEE ]
4, Cober Curreed Liabiliiies s at 31.08.3007 A at T 30 R
Amoaang [t Reb Amonwl (e B
Thig 1o THC s el afiAqni
ITutios and Taxes Payahli 49,3412 3359
Enponses Fayable STIA 15800
Grants Relupdable HRATT SMATT
Unutilized Grand 1,585 3% 18 55
Tokak I 6A5,05 1141 505
%, Cmab and Cask Pouivalents Asab 3032007 A al 35.00,2ME
Amoand (s He) Amonst (in Bs]
Balances with banks 154481 172673
Cash [ Flasd 'I‘_:!ﬂ'j -
Todal 1,055,576 17,673
& Ortbeer Cumrenit Asscls Mes b 3,03.2007 Ag ot MO0, 206
Amnoupd (in Haj Aol (im s )
Lanamg & Advanies a4 924
Granks Peceieablo 15274 017567
[Tr5 Reoovershle a6l -
Todal 155,550 HI0.5%1
For the Year Eraded
7. Grant'Eloantion Beceived 303,707 303,206
Mo (s e Ao (be RS
Carant Fecebved frem Giolechnedagy [ndustey Besearch Assistance comncil 29548058 16533
Crant Feoetved from Departmentof Scence ard Techrolopy - 140,51
Crand Received from Depamment of Bialechnobogy {DET) 148,213 253 495
fluimeric Core Investments Pet Lid. B EL ) .
EMTI TRALO5 -
Total TAIRTTE %51 HS1
Forr b Yoear Ended
8, Emplonses Cack FLE3.2M7 5100306
Ammumt {in Ra.| Aamoemt [in He.)
Salary lsperme 453440 .
15,140 5
Foer bhar Yiar Ended
4, Other Administralive Txpenses 31032007 AL h
Adoumt {im B Amounk |k B
Legil & Progessinnal Charges 2303 251 1,716,244
Eepaic & Madpkcnangg
Lanwpariers 44,10 B IS
A T, 321 20 T6S
Bl 110416 -
Pay el b Subwankeios 1,60, 15 .
Travolling Expenses LIISH 452 o
el 10500 -
Audil Fees A8 i A |
Workshap Expenses 14,996 HTI0H
E.u_nk,f_'l-lprp“ LR oy
Passtagee arl Couloer 14982 :
Canmmanicaiion Expeomes 5809 554904
Ctreer Pxperses 76T 2710
Printing aml Staticmary 147 RS =
Sanff Wolkim Expenc 142,153
Total TA28523 1667373
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13, At iy in Verelgn oRmessy

ab Enrsénz In Foreipn Excangs
i) Expemaiture In Foretgn Rechomge

Total

Fur e ear Endgd Femthe Year Ended
F.A33HT IE3200E
fmoumnd dln Fsj Amooni [la el
Em JE‘IFFI.I
30,E30 i |
For the Year Ealied Foir thiz Yizar Euded
FAXHAT ALM200E
Amnund {in Kx} Amouni (s Fal
MW e Sec ||
.z .70
R LR EB 450
Aot FLOEIRT s al BELEL2G
Amnoise (i B e (i b
Fue she Year Ended For thee Year Eadad
B e e o .03k
Ammsanl b el Amonne fin Haj
L1023
L1 -
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A i Mith December, 36

CHhar
Particulars LHEMe |danominaei] Tedal
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AV INIDIA

(A Company incorporated under section 25 of The Companies Act,1956)

Groupings for the period ended 31.3.2007

Other Current Liabilities

Duties and Taxes Fayable
TS (Professionals Services)
TDS (Contracks to Others)
TS (Rent of Land)

TDS5 Payable (Others)

Expenses Payable

Eowality Express

Cir: Centre Communication
Luke Elizabeth Hanna

Moets Calering Service
Tarun Bhatnagar

Ishwar Gilada

Employee Contribution to I'F
KRISHAN KUMAR

BITL Tmckia Private Limibed
Pritha Agpgarwal

Shweta Chatrath

Anant Bhan

Aqua Corporate Services
Biopeople India

CMWO VELLORE ASSOCIATION
HDFC BANE CREDIT CARD MO 5522 7481 0212
Inspire Infrasolutions Privat
shhir Enterprises

Jussy Joseph

Joveota Mukberjes

Short Term Loan and Advances

i A Associates

Asal s at
31.03.2017 31.03.2016
Amounnt {Ks) Amount (Ks)

140 3,168
4,162
15,000
. 101
?Ez >
3312
- 845
- 83,292
- 10,400
3,983
3434
47,700
47,700
36,831
3515
120,702
5,000}
a9
15,791
8,280
42307
0,000
As at Agat
31.03.2017 3.03.2006
Amount (Rs)  Amount (Rs}
S04 424




-

HMatement of Computation of Income

BArte TAYT INT A
Achiiress Plot Mo 4, Factory Boad, Ansari

Haga.r West, MNear Su.]'durjung_

Hogpital, Mew DeThi- 110029
Skatus Section 8§ Company
Finamcial ¥Year 20627
Assessment Year 2NT-HnA
PAMN AADCI4D69F

Amigunb] sl
Income from Business or Profession
Lrant Recerved during the vear &, 355,000
Less: 15% of Acoumukation w)'s 11 1,145,437
Balance 7,168,563
Less: Amount spent for charitable activittes during the vear TG540
(Dreficl WDalance to be accamnlated ofs 11{2) il
Head Y FY
Grant Income b b T

Cranis Befundable SCRLATT 1,377
Lrinatilized Grant 1,585,526 1269, 505] (BT, 982}
Grant= Receivahle (715274} 917, 6T AT AT

- 8,316.315 48,685 8,365,000
Amouni Recived B.365,000
Lass
Grants Befundable 509,477
Umnutilized Grin (1,585,334
Aidd:
Lrants Beceivable 015271

T HE5 ARl

Pravious Year
Granis Receivahle (92 667
Grant Unutilised A6 567

T8,




