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T R Chadha & Co LLP Y

Chartered Accountants

Independent Auditor’s Report
To the Members of IAVI INDIA

Report on the Audit of the Standalone Financial Statements
Cpinion

We have audited the accompanying Standalone Financial Statements of IAVI INDIA (“the Company”)
registered under Section 25 of the Companies Act, 1956 (now Section 8 of the Companies Act, 2013), which
comprise the Balance Sheet as at March 31, 2019 and the Statement of Income and Expenditure for the year
then ended and a summary of significant accounting policies and other explanatory information.

[n owrropinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
Inclia, of the state of affairs of the Company as at March 31, 2019, and its profit, and its cash flows for the year

ended on that date.
Basis for Opinion

We conducled aur audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 ("the Act”). Owr responsihbilities under those Standards are further described in
the Auditor's Responsibilitics for the Audit of the Standalone Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the cthical requirements that are relevant to our audit of the Standalone
Financtal StGiements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
cthical responsililitics in accordance with these requirements and the Code of Ethics. We helieve that the
audil evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Divectors is responsible tor the matters stated in section 134(5) of the Companies
AL 2013 (“the Acl”) with respect to the preparation of these standalone financial statements that give a true
and fir view ol the financial position, linancial performance, and cash flows of the Company in accordance
with Lhe accounting principles generally accepted in India, including the Accounting Standards prescribed
under section 133 of the Act, read with vule 7 of the Companies {Accounts) Rules, 2014 (as amended). This
respousibility also includes maintenance ol ideguate accounting records in accordance with the provisions
of the Act for salvpwoding of the assets ol the Company and for preventing and detecting frauds and other
Brrepnlaritios; selection and application olappropriale accounting policics; making judgments and estimates
Catare reasanable and pradent; and design, impiementation and inaintenance of adequate internal linancial
vontrels, that were eperating effectively for ensuring the accuracy and completencss of Lhe accounting
records, relevant Lo the preparation and presentation of the Standalone Financial Statements that give a lrue
ane Lir view and are free rom material misstatement, whether due to fraud or ervror.

o preparing the Stndalone Financial Stuemems, management is responsible for assessing the Company's
alility to contlnue as o gy concern, disclosimg, as apphcable, matlers related o going concern and using
the polng concern hass oliecauntmyp unless management cither intends te tiquidate the Company or Lo cease

operations, o o o realistic alternative but 1o do so.
Those Board ol Divectors are also responsible fov overseeing the Company's financial reporting process.
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Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our ohjectives are ro obtain reasonahle assnrance zhont whether the Standalone Financial Statements a<a
whole are free from material misstatement, whether due te fraud or error, and te issue an auditor’s report
Lhat indudes vur uplidui, Redsunable asswiauce s g lilgh level vl assurance, bul is nul a4 guar dolee Lhal di
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these

Standalone Financial Statements,

As part of an audif in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the Standalone Financial Statements, wbether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatemnent resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal controi.

i) Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control.

iii)  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Standalone Financial Statements or, if such disclosures are inadequate, to
modify cur opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company te cease te continue as a

poing concern.

V) Fvaluate the overall presentation, structure and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the underlying
transactions and cvents in a manner that achieves fair presentation.

We communicale with those charged with governance regarding, among other matters, the planned scope
and timing ol the awditand significant audit findings, including any significant deficiencies in internal control

that we identily during our audit.

Wealso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

. The (.'Uuqnuli\ 1 (r'\llL“llll’.‘» Rupm l) Oider, 2016 ("L]u. OI'L]\.I'"] Pssucd Lr}f the Contral Goverrunenl in
terms of Section 143(11) of the Actis not appticable on the Company.

2o Asrequired by section 143(3) of the Act, we report thar:
1) We have sought and obtained all the information and cxplanations which to the best of our

knowledye and belicf were necessary for the purposes of our audit;

b)) Liour apinion, preper hooks of account as required by law have been kept by the Company so far
as it appears lrom our examination of those books;
) Tl BaLmee Sheetand Statement of Profitand Loss dealt with by this Report are in agreement with

the books of cconnt;



d)

e}

£)

h)

In our opinton, the aforesaid standalone financial statements comply with the Accounting
Standards specified under section 133 of the Ac, read Rule 7 of Companics (Accounts) Rule 2014

On the basls of the written representations received from the directors as on 31st March, 2016
Laleen on record hy the Board of Diractns, none if e e e s =.li>".|ua|ilied A5 0on 3lsr l\dﬂrfh,
2019 from heing appointed as a director in terms of Section 164 (2) ol the Act.

The reporting requirement as required under section 143(3)(i) of the Companies Act, 2013 iz not
applicable In accordance with netification no. 583(k) dated 13th June, 2017 issued by Ministry of
Corporate Affairs as the company is a private Limited company having turnover less than rupees
fifty crores as per latest audited financial statenient and which has aggregate borrowings from
banks or financial institutions or any body corporate at any point of time during the financial year
less than twenty five crore.

With respect to the other matters to be included in the Auditor’'s Report in accordance with the
requirements of section 157(16) of the Act, as amended:

I our opinion and to the best of our information and according to the explanations given to us, the
provisions ol section 197 of the Carnpanies Act, 2013 is notapplicable to the company.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial pasition in its
standalone financial statements as on 31s* March, 2019

ii. The Company did not have any long-term contracts including devivative contracts for which

iii.

Pl

ace: New Delhi | oL

there were any material foresceable losses.

There were no amounts which were required to be transferred to the [nvestor Education and
Protection Fund by the Company.

For T R Chadha & Co LLP
Chartered Accountants
(Flrm Reglstt ation No - 006711N/N5.41028]

Surender Kumar

Date: 27M September 2019 A (Partner)
UDIN: 19082982AAAANV7393 ) Membership No. 082982
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TAVI INDIA

(A Company incorporated under section 8 of The Companies Act, 2013)

BALANCE SHEET ASAT 31ST MARCH, 2019

Amount in Rs.

Particulars Note N Asat As at
° ° 31 March zul1y 31 March 2018
1.} EQUITY AND LIABILITIES
1] Shareholders’ Funds
(#) Share capital 2 1,00,000 1,00,000
(b) Reservez nnd surplus 3 /,37,681 (1,73,331)
3 | Non- Current Liabilities 5 68,460 68,460
{a) Long Term Borrowings
2 | Current Liabilities
(a) Designated Fund 4 1,55,70,071 1,86,72,438
{b) Trade Payables 6 24,84,155 647,999
{¢] Other current liahilities 7 9,00,730 371,841
TOTAL 1,98,61,097 1,96,87,407
.| ASSETS
1 | Non-Current Assets
(1) Fixed Assets - Tangible 8 1,96,306 -
2| Current Assets
(i) Cash and Cash Equivalents 9 1,89,47,923 1,93,30,460
(b) QOther current asscts 10 7,16,868 3,56,947
TOTAL 1,98,61,097 196,87,407
1

Summary ol sipnilicant arcounting policies

The potes relerred o abave forms are an integral parl of the Financial Statements

As perour report of even date attached
For TR CHADITA & (o 1.LP

CHARTERED ACCOUNTANTS
(Firmrepd No: 0067 11N/N500028)

(/)
{:__JLLQ ..rx_.r_.ﬁ‘j__x_ .

Surender Koamar
(Parmer)
M. No. OB2982

UDIN 13032 ag 2 ARAR NY 1393

Place: New Delhl
Pate: L4 {os] 2019

N
AY Q#
Y 7

Rajat Goyal
(Director)
DN 03192623

For IAVI INDIA

< o> 1) L 1§
[T ‘\5%’

-S’Jﬁ:ccp Ma thur
(Director}
DIN 35012 61




IAVIINDIA

(A Company incorporated under section 8 of The Companies Act, 2013)
Statement Of Income And Expenditure Account for the year

Amount in Rs.

For the year ended

For the year ended

As per our report of cven date attached
For 'R CHADHA & Co LLP

CHARTERED ACCOUNTANTS

(i irm regd No: UOfL'?llN/NSOOOZB]

Surendor Kumar

UDIn VA 022 A &L AAR

Pluce: New Delhi
Date: 2+ 094 2019

Vo o
h( B ( P I If"JT

(Parner} N
M. No. 082982 \q -
O NV R ATE

The noles referred to above forms are an integral part of the Financial Statements

For IAVIINDIA

2N,
_&:\va}"‘ v

Hajat Goyal
(Director)
DIN:03192623

Padliculars Nule 1o, 31.03.2019 31.03.2018
LIMCOME
Grant/Donation 11 1,78,14,866 73,61,102
Other Incomc 12 -
Total 1,78,14,866 73,61,102
[I. EXPENDITURE
Programme expenditure
Employee Benefits expense 13 26,20,077 36.56,508
Depreciation and Amortisation 8 4,530 -
Other Expenses 14 1,42,79,247 37,04,194
Taotal 1,69,03,854 73,61,102
[t Surplus/(Def(icit) for the year (I-11) 9,111,012 (0)
tV.Iiarning per cquity share:
[Face value of equily share of 11,000/ each
Basic/Diluted
Summary of significant accounting policics 1

A J@I t’-dl:fl‘lﬂl’ .ﬂ‘l_'/_

‘g-{:.l.l;dEG]J Mathur
{(Dircctor)
DIN 3502264




JIAVIINDIA
(A Company incorporated under section 8 of The Compantes Act, 2013)
Notes farming part nf Financigl Statements for the vear ended March 31, 2019

1. Significant Accounting Policics

aj Corporate Information

a} The Compuny was mearporated o lndia ou 27 Hov, 2013 W peomute and /o conduct, and Jor w escablish centres of kxcellence to promote,
and/nr conduct, scientific rosearch & development towards designing, developing and dinical testing of sale, effeclive and accessible vaceines and
other Biomedical tunls of prevention for various diseases ni public health interest in India including ANS

Itis the suhsidiary company of “International AIDS Vacelne Initiative Inc. (JAVI Inc)”, USA as per Article 73 of its Articles of Association since 1AVI
Ine. contrals the camposition of Board of Directors of the company.

The company has been granted registration u/s 12A of Income Tax Act, 1961 vide registration numberDEL-IR24095-27112014 /4057 dated
2771172014 and excmption u/s BOG of [ncome Tax Act,1961 vide registration numberDEL-1E25704-27112014 /5752 dated 27/11/2014

b) Basis of Preparation
Thesc financial statements have been prepared and presented on a going coacern basis under the historical cost convention, on the accrual basis of

accouating and to comply with the Accounting Standards prescribed by the Saction 133 of the Companies Act, 2013 (‘the Act’) read with Rule 7 of the
Companies {Accounts) Rules, 2014, other pronouncements of the Institute of Chartered Accountants of India and the relevant provisions of the

Cempanies Ace, 2013, as adopted consistently by the Company.

c) Use ol Estimates
'reparation of financial statements requires estimates and assumptions to be made that affect the reported amount ol assets and liabititicson the

date of financial statements and the reported amount of revenues and expenses during the reporting period. Difference berween the actual results
and estimates are recognized in the period in which the resuits are known/ materialized.

¢) Grants
Grants are recognised under the head designited funds (Refer Note 4) as a liability on the receipt basis. Income is recognised to the extent of the
expenditure/payment for the designated prograinmesfprojects made out of the designated funds.

N Government Grants
Governmeng grants are eccogrused where there is reasonable assurance that the grant will be received and all attached conditions will be comp hied

with The prant is recognised as “prant income™ under the head revenuc from operations in the income and expenditure account as and when the

it coneitions are complied.

£) Provislons
'ravisiaw is revopindned when an enterprise has a present ubligation as a result of past events and it is probable that an outflow ol resources will be

pesparred to setde the ohlipation sid in respect of wineh a reliable estimate can be made. Provisions arc deterinined based on managementestimates
regriired 1o settie the abhginan st the balimee sheet date. These are reviewed at each halance sheet date and adjusted to reilect the current

nungEeme nt esthmnte.

] Previslony and Contlngent Llabllty

o by revopnised whien there s a present oblipation ax a result of a past cvent that prohably requires an nutflow of resources and a rciable

I'row

cetiamate can he made of the mnownt ol the afilition. Bisclosure for contingent tability is made when the there is a possihle obligation or a pres et
ohifipratzon that may, but prabable will not, reduire an outllow of resaurces. No provision is recogmsed ar disclosure for contingent lishility is nadic
when fere 10 a possible oliligatlon or 2 present obligation and the likelilood of outNow of resources is remnate. Contingent asset is ndther

vepogiieed nor disclased in the Qoancial sttement,

i) tmpalrment

St Tateee sheeUdate, e nencgement reviews the carrying amounts ol 1t assets lncluded In each cash gencrating unit to determine whethier

thers v any hadication that thase assets were anpared. 3 any such indication exists, the recoverable amount of the asset is estimated in ordar 1

deter e the extem al impalesienc Recoverable amount is the higher ol an asset’s pet selling price and value in vse. [n assessing value in use, the
erdmmated tutare cash Uows cxpocted trom the continaing use of Uie asset and from its disposal are discounted to their present value using a pre-tiax

dincant cate tat vetlects e ciorem nnriet rssessments ol time value of money and the risks specilic to the asser. Reversal of impairment less is

tecepntived acincomme T the statemeat of prodit angd loes




TAVIINDIA
{A Company incorporated under section 8 of The Companies Act, 2013}
Notes forming part of Financial Statements for the year ended March 31, 2019

j] Cashand Cash Equivalents

The Company considers all highly liquid financial instruinents, whirh are readily convertihle into known amount of cash that are subject to an
insignificant visk of change in value and having original inaturities of three months or less from the date of purchase, to be cash equivalents.

k) Leases
Lease arsangeinenls where the risks and cewards incldental w owuoership vl an assel substanlially vest wille e lessur, are tecoguised as vperating

leases. Lease rentals under operaring leases are recognised in the statement ol prolitand less on a straight-line basis.

1} Praperty, Plant And Equipment
Property, plant and equipment have been valued at historical cost less accumulated depreciation.

m) Depreciation

Inrespect of Property, plant and cquipmeot (other than capital work-in-progress) acquired during the year, depreciation/ amortisation is charged
an a writien down value basis so as to write off the cost ol the assets over the useful lives as per Schedule 11 of the Compantes Act, 2013. Depreciation
un addition/ deletion during the year is provided on prorata basis. In case of addition, Depreciation is charged from the date from which such assets

are ready to use and in case of deletion upto date of deletion.




JIAVIINDIA

(A Company incorporated under section B of The Companies Act, 2013)
Notes forming part of Financial Statements for the year ended March 31,2019
Amaount in rupees unless otherwvise stated

Note 2, Share Capital

Authurized Share Caplial

Equity Shares of Rs.1,000/- cach (par value per share)
2,500 (PY: 2,500) Equity Sharc of Rs 1,000 each/-
Total

Lssu S ribed & Full id

100 {PY: 100) Equity Shares of Rs 1,000/ cach
Tolal

and at the end of the reporting period

As at

March 31,2019

As at
March 31,2018

25,00.000 25,00,000
25,00,000 25,00,000
1.00,000 1,00,000
1,00,000 1,00,000

a) Reconciliation of Shares outstanding ag the beginnin

31st March 2018

!

EQUITY SHARES 3istMarch 2019

Particulars No of Shares Amount (Rs) Mo of Shares Amount (Rs)
Atthe heginning of the period 100 1,00.000 100 1,00,000
Issued during the period - - - -
shares redeemed during the period - - - -
Outstanding at the end of the period 100 1,00,000 100 1,00,000

b) Rights, preference and restrictions attached 1o shares

The company has only one type of egoity shares having par vatue of Rs. 2,000/- cach per share. All shares rank pari passu with respect to dividend, voting rights and
ather terins, Each shareholder is entitled to one vote per share. The equity shareholders arc entitled te dividend rights according to their paid up portion of thie share
captal The dividend proposed, il any, by the Board of Directors is subject to approval of sharcholders in the ensuing Annual General Meeting. The repayment of
ryuity share capital in the event ol liquidation and buy back ol shares are possible subject to prevalent regulations. In the event ol liquidation, normally the equity
shareholders are ehgible to receive the remaining assets of the Company after distribution of all preferential amouuts, in propertion Lo their shareholding.

¢} Detalls uf Shareholders holding more than. 5% shares In the company

31stMarch 2019

31st March 2018

EQUITY SHARES

No. of Shares

% of holding

No. of Shares

% of holding

Q¥

Particulars

S0

90%

90

Gl Goval

10

10%

10

10%%




IAVIINDIA

(A Company incorporated under section 8 of The Companies Act, 2013)
Notes forming part of Financial Statements for the year ended March 31,2019

Note 3: Reserves and Surnlus

Opening Balance
Add: Surplus/(Deficit] for the year
Closing Balance

N 4. Design Fun

Opening Balance

Addition during the Year
Receipts during the yvear®
Transler from General Fund

Deduction during the year

Transfer to Income & Expenditure Afc

Transfer to General Fund

Tatal

Amaunt in rupees unless othenvise stated

Asat
March 31,2019

As at
March 31,2018

"Government Grants received Rs. 76,09,927 /- (PY 2,21,04.000/-) during the year

Note 5, Long Term Borrowings
Hnsecured L.oan

- Loain from Direccors

Tatal

Noteh, Trade Payables

Creditors lor expenses
Totul

"N MSME partios

Note 7. O0ther Curcent Liabilitics.

Dutues aned Taxes Payable
aabary Payable
Tuotal

Nute 9, Cashoand Casb Egulvalenty

Costoon Pl
Halaree withe schmdades banks

Tatnl

Note 1O Uther Cucrent Assets

Allvan s o statt
Gl Wi

Fepgnatd Fxpernmes

eralile

LT SRR LU i

FIVS v g hli

P veretvabile gn GST

Tolal

(1,73,331) (1,73,331)
911,012 -
7,37,681 (1,73,331)
Asat As at
March 31, 2019 March 31,2018
1,86,72,438 11,79,540
1,49,99,893 2,48,54,000
3,36,72,331 2,60,33,540
1,81,02,260 73,61,102
1,81,02,260 73,61,102
1,55,70,071 1,86,72,438
Asat Asat

March 31,2019

March 31, 2018

68,460

68,460

68,160

68,460

Asat
March 31,2019

Asat
March 31,2018

24,814,155

6,47,999

24,84,155

6,47,999

As at
March 31,2019

As at
March 31,2018

7.08.553 2,15.924
192,177 1,55917
9,00,730 371,841

Adut
March 31,2019

Asat
March 31,2018

20,000
1.H9,27,923

10,000
1.93.20,460
1,94, 40,100

AR

Asat
March 31, 2019

As at
March 31,2018

3.07,152
4,484

LRI RS0
542

7,16 016A

2,34,369

16,818
1.05,760

3,56,947

-

A

-~

Sylagi

-



LAVT INDLA

o R— Adjusiment During the | Total (Cr.) - Total Expense —— Tolal[br.) |Cleslng Balance
Se % | Farmody BESE N | Reopb et | eresy; ToS | periotinter. |tunds avatlabie for | (payments)auring the cesT SGST Total GST i Sensk | son March i1,
N | | programme expenditure Period as per ledger durinz the year incurred 2019 as per
| | I roject wise books
- - ) _ (e | ) Loe LI o [0 ) 1K= ()« ) m o ()= (6) - (M)
P mmne Fonty Lacsl Fass
T 9,180 1351314 18,01,134 16,01,134 14.49,820)
ol 38.22.000 | 78.000 | 39,00.000 2995822 269,624 269,624 248 75,39,248) 2995822 904,178
z Lo = 3,04 666 8.44.230 B,72,564 (28.334) 8,44,230 (1]
212292 212292 3725760 335320 335320 6.70,640 3,52.202) 40,44,207 [30,31.915)
(2.709) : : i : {2,709) [2.709) 0
. | 158.42,621 1945818 175,124 175,124 350248 3,50,248) 1945818 1,30,96,803
5 | 5688972 5545425 . 5545425 143,547
* | 2061168 418856 37.697 17,697 75,394 {75.304) 118,856 162,312
500,000 . . - 500,000
L 20,50,000 20,50,000
: i 7.14.966 . - 7.14.966
1 | ! {5.09.477) ; 500477 500,477 .
14140632 | 59.261 | (5.09.477) 331,62054 1.78,14.865 817,765 8,17,765 16,35,530 Coanas)|  181,02.260 | 1,55,70,071
'y 4 | Adjustment/
e Balasc-asom April 1, | Recelpts Duringthe | Adjustment During Payments During Ralance as on
L 2017 Period the Period m Total (Cr) the Perfod _E.a?:uuh::i Ure Tordl (br:) March 31,2018
i |
| | 44.99.997 3157.863 3157863 13.42,134
2 | 1,53.20,000 . . 1,53,20,000
| 40340 1576368 15,76.368 15,63,972
s | | 2566435 2626871 2626871 (60,436}
i 5.09.477 g E 500477
: | o | [2.709) - - (2.709)
] 2.60.33.540 73.61,102 2 73.61,102 1,06,72,438




Nele-8

GROSS BLOCK DEPRECIATION NET BLOCK
Erwd Adsrs ASAT ADDITION GURING SALES/ Dep For The SALES /
.03.19 .04, .03.19 .03, S 31.03.
oL0418 THE YEAR ADJUSTMENT AS AT 31.03.1 ASATOl04.18 Year ADJUSTMENT UPTO 31.03.1 ASAT 110319 [ASAT 310318
r ~L.B35 £ MILEIR = 4,310 1,530 1,856,305
- 00.836.00 2,00,836.00 4,530.27 B 4,530,27 1,96,305.73 -

M, .__.ZD_\

1AD

\.\.\..lJ
Yl




As at As at
Note 11. Grant Income March 31, 201% March 31, 2018
Grangincame - LA 1-HU 00 /361004
Tulal 1,78, t-+8404 /3,614,102
Asat Asat
Note 13, Employee Benefit Expenses March 31,2019 Marcl 31, 2018
Salaries and wages 24,54,031 16,56,908
Stall Wellare Expense 1,656,046 -
Tatal 26,20,077 36,56,908
Asat As at
1 t E e March 31,2019 March 31, 2018
Bank Charges 14,526 2,561
Bad debts written off 31,043 -
Communlication Expenses 31,776 73,850
Consultincy charges 57,57.414 13,54,345
Meeting Expenses 3,34.834 .
Miscellancous 1,70.894 78,719
Payment to Auditors (Note 144} 30,680 30,680
Payment to Subcontractors 35,91.568 -
Postage and Courier 2,77.144 2.87.419
Rent 20,65.000 7.58.000
Repafr & Maintenance 74,000 85,675
Softwiire and License - 1,74,255
Travelling Ixpenses 19,00,368 8,58,690
1,42,79,247 37,04,194
As at As at
Note 114 'ayients to Auditors March 31, 2019 March 31,2018
Stalutory Auclit 30,680 30,680
Talal 30,680 30,680
Nole 15, Belatad Pacty Disclosures.
A.Name of related parties and related party relationship
Key Managerlal Person
MGt Gayal (Hhirector)
Me.sandeep Mathur (Director)
Eaterprises that indlrectly contral the reportlng enterprise
international AIDS Vacehe Inltlative Ine. - Head Ollice
Enterprises uver which Director, KMI? and thelr relatlves have siguificant Infinence
Intettattanal ALDS Vacrioe Inbdadve ine - Branch
Awat Asatl
. Ouistanding alances Mirch 31,2019 March 31, 2018
S at oyl 34.230 34,230
Me, Sandeep Mathar 34230 34.230
Tutal _hi460 60,460
T Asat Asat
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Notes to Financial Statements

Note 15A

Transactions with related parties in the ordipary course of business duripg the Year

Amount (%)
Nature of Transactions March, 2019 March, 2018
a) Consultancy Services availed (including GST)
i) [nternational AIDS Vaccine Initiative - Branch Office 16,05,744
ii) International AIDS Vaccine initiative Inc. 4,07,808 -
20,13,552 -
Qutstanding Balances at Year end :
Nature of Transactions March, 2019 March, 2018
() Payable against Business Transactions
i) International AIDS Vaccine [nitiative - Branch Office 14,69.664
ii) International AIDS Vaccine Initiative Inc. 3,45,600
1,64,82,742 16,31,242
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